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30%
was oil’s share in 
the global energy 
mix in 2020. 

Top oil producers 

was briefly the price of WTI crude 
on April 20, 2020, meaning some 
operators were willing to pay for 
oil to be taken off their hands

Oil price levels that Russia 
and Saudi Arabia need to 
balance their respective 
state budgets

-$37.63

$133

less than the price of Brent is 
the discount Russia offered 
buyers of its Urals crude 

was the size of OPEC+’s 
record April 2020 
production cut

was the price of Brent 
crude on March 8, 2022  
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Dr. Carole Nakhle is the founder and CEO of Crystol Energy,
a London-based advisory, research and training firm. An energy 
economist, she specializes in energy policy, security and investment, 
and world oil and gas market developments.
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