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Gold rush

Precious metals and
the global currency market
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As multipolarity accelerates and the U.S. dollar is
increasingly weaponized, Russia, China and others are

rushing to shore up an attractive safe haven: gold.
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Introduction

As today’s multipolar environment evolves, gold, silver and platinum have transcended their
traditional roles as mere hedges against inflation and economic uncertainty. These precious metals $5,600
have adopted new geopolitical significance as safe havens at a time of increased instability, and as

anchors amid mounting sovereign and financial market risks.

Unlike other safe-haven assets like government bonds (which carry counterparty risk), or fiat
currencies (which can be printed at will), the value of gold and other precious metals is not

dependent on any single nation’s policymaking. For that reason, the most significant driver of L $3.970
precious metals purchases has been the accelerated and coordinated move away from the United

States dollar and other major currencies toward larger holdings in gold and other precious metals.

To combat these de-dollarization efforts, the Trump administration has expanded its stablecoin ﬂ
ambitions through the GENIUS Act, which tilts the balance from other digital assets toward U.S.
digital dollars. Today, the rise of dollar-backed stablecoins and growing gold purchases reflect two

competing visions of the future monetary order: A U.S. vision centered on an expanded digital dollar

system, and a Global Majority vision centered on greater financial autonomy and diversification.

The price of gold is skyrocketing 2000

$1,920

Source: Goldprice.org
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